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Responding to requests from business and labor representatives, on June 3 the evaluation
committee of the Economic Stability and Growth Pact (PECE) met with representatives of the
Mexican Bank Association (Asociacion Mexicana de Bancos, AMB) to discuss the issue of credit card
transaction fees levied on restaurants and other business establishments (for previous coverage
see SourceMex, 05/26/93 and 06/02/93). According to AMB president Ricardo Guajardo Touche,
the bank leaders told the committee that they will not rescind the transaction fees nor will they
drop credit card interest rates. Guajardo, director of Banco de Comercio (Bancomer), said the
high charges are necessary to support modernization projects in the national banking system,
which, in the long run, will result in lower costs and other benefits for consumers. In addition,
he said the proposal to place banks under the anti-inflationary criteria employed by the PECE
is "unworkable," since each bank must determine its service charges based on the size of its
operations. Consequently, the National Restaurant Industry Chamber (Camara Nacional de la
Industria Restaurantera, CANIRAC) still threatens to stop accepting credit cards after June 30,
although other retailers so far refuse to join the boycott. Samuel Castillo Diaz an official at the Banco
de Cedulas Hipotecarias (BCH) in Nuevo Laredo, Tamaulipas state says the lack of support for
the boycott is due to the increasing dependence of Mexican retailers on credit card users. Castillo
says the number of new credit cards issued in the country is growing at an explosive pace. Jose
Morera, president of the National Department Store Association (Asociacion Nacional de Tiendas de
Autoservicio y Departamentales, ANTAD), also reported that firms associated with his organization
would not join the credit card boycott since retailers must continue to offer consumers the option
of paying by credit card. ANTAD's stance was confirmed by Roberto Nunez Alamillo, an executive
with the Gigante department store chain, who told reporters that credit card sales account for 40%
of the business transactions conducted by Gigante retail outlets. Meanwhile, CANIRAC officials
continue to negotiate with the AMB in an effort to reduce the commission charged to restaurants
for credit card transactions to 2.5% from the current 4.8%. According to some estimates, as much as
45% of all restaurant transactions are paid by credit card. (Sources: La Jornada, 05/27/93; Notimex,
06/01/93, 06/03/93, 06/06/93)
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